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GREEN CENTURY MSCI INTERNATIONAL INDEX FUND PORTFOLIO OF INVESTMENTS 

October 31, 2019 
(unaudited)  

  

COMMON STOCKS — 98.8% 
  SHARES VALUE 

Japan — 20.8% 
Aeon Company, Ltd.  ...................  11,600 $       233,396 
Ajinomoto Company, Inc.   ............    8,000          152,098 
Asahi Kasei Corporation   ..............  22,500          249,780 
Astellas Pharma, Inc.   .................  33,900          581,815 
Benesse Holdings, Inc.   ................    1,200            32,124 
Daifuku Co., Ltd.  .......................    1,800            95,511 
Daikin Industries Ltd.  ..................    4,500          629,818 
Daiwa House Industry Company,  

Ltd.  ...................................  10,200          351,136 
Denso Corporation   ....................    7,800          362,153 
Eisai Company, Ltd.   ..................    4,500          325,751 
Fujitsu Ltd.   .............................    3,500          310,202 
Hankyu Hanshin Holdings, Inc.  .......    4,100          164,070 
Hirose Electric Company Ltd.  ........       600            75,582 
Hitachi Chemical Company Ltd. ......    1,900            62,548 
Hitachi Metals Ltd.   ....................    3,600            45,181 
Honda Motor Company, Ltd.   .........  29,400          795,387 
Kaneka Corporation   ...................       800            26,631 
Kansai Paint Company Ltd.  ...........    3,200            77,071 
Kao Corp.   ..............................    8,800          707,508 
KDDI Corp.  .............................  31,700          877,175 
Keio Corporation  ......................    1,900          117,541 
Kikkoman Corporation  ................    2,600          125,067 
Komatsu Ltd.   ..........................  16,600          388,688 
Konica Minolta, Inc.   ..................    8,300            60,920 
Kubota Corporation   ...................  18,900          300,194 
Kyushu Railway Company   ...........    2,900            95,809 
Murata Manufacturing Company,  

Ltd.  ...................................  10,300          560,816 
Nabtesco Corporation ..................    2,100            66,853 
NGK Insulators Ltd.   ...................    4,700            72,205 
Nikon Corporation   ....................    5,800            73,952 
Nintendo Company, Ltd.   ..............    2,000          733,575 
Nippon Express Company, Ltd.   ......    1,400            79,878 
Nissin Foods Holdings Company  

Ltd.  ...................................    1,100            83,090 
Nitto Denko Corporation  ..............    2,900          160,445 
NTT DOCOMO, Inc.  ..................  24,000          657,963 
Obayashi Corporation  ..................  11,400          117,322 
Omron Corporation  ....................    3,500          204,756 
Panasonic Corporation  ................  39,900          335,335 
Rakuten, Inc.  ............................  15,400          146,815 
Sekisui Chemical Company, Ltd. .....    6,500          113,332 
 

 
  SHARES VALUE 

Japan — (continued) 
Sekisui House Ltd.   ....................  11,300 $       243,677 
Shimizu Corporation ...................  10,500            97,881 
Sohgo Security Services  

Company Ltd.   ......................    1,300            70,613 
Sompo Holdings, Inc.  .................    6,000          235,836 
Sony Corporation  ......................  22,800       1,387,817 
Stanley Electric Company Ltd.   .......    2,400            66,416 
Sumitomo Chemical Company,  

Ltd.  ...................................  27,300          124,881 
Sumitomo Metal Mining  

Company, Ltd.   ......................    4,100          137,144 
Sumitomo Mitsui Trust Holdings,  

Inc.   ...................................    5,900          215,028 
Suntory Beverage & Food Ltd.  .......    2,500          106,877 
Teijin Ltd.   .............................    3,000            60,115 
Tokyo Electron Ltd.  ...................    2,800          567,276 
Tokyu Corp.   ...........................    8,900          168,331 
Toray Industries, Inc.   .................  24,800          175,265 
Toyo Suisan Kaisha Ltd.  ..............    1,600            67,368 
Yamaha Corporation  ..................    2,600          121,080 
Yaskawa Electric Corporation  .......    4,300          163,562 
Yokogawa Electric Corporation  ......    4,000            73,292  
        14,731,952  

Germany — 13.0% 
adidas AG  ..............................    3,235          998,896 
Allianz SE   ..............................    7,624       1,861,995 
Beiersdorf AG  ..........................    1,824          215,946 
Deutsche Boerse AG   ..................    3,394          525,605 
Henkel AG & Company KGaA  .......    1,886          181,471 
Henkel AG & Company  

KGaA (a)   ............................    3,213          333,751 
Merck KGaA  ...........................    2,340          279,090 
METRO AG  ............................    3,338            54,509 
Muenchener  

Rueckversicherungs-Gesellschaft  
AG in Muenchen ....................    2,594          720,732 

SAP SE  .................................  17,628       2,335,787 
Sartorius AG (a)  .......................       636          123,592 
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October 31, 2019 
(unaudited)                                                                                                                                         continued  

  
  SHARES VALUE 

Germany — (continued) 
Siemens AG  ............................  13,714 $    1,582,632  
          9,214,006  

France — 9.9% 
AXA SA  ................................  34,831          922,039 
Casino Guichard Perrachon SA   ......    1,018            54,919 
Cie Generale des Etablissements  

Michelin SCA  .......................    3,069          373,681 
CNP Assurances  ........................    3,136            62,248 
Danone SA   .............................  11,096          919,227 
EssilorLuxottica SA  ...................    5,097          778,300 
Gecina SA   ..............................       832          142,832 
Imerys SA   ..............................       599            23,139 
JCDecaux SA  ...........................    1,252            34,225 
L’Oreal SA  .............................    4,536       1,324,821 
Natixis SA  ..............................  17,057            78,368 
Orange SA  ..............................  35,746          575,329 
Schneider Electric SE  ..................    9,894          919,574 
Societe BIC SA   ........................       424            29,438 
Teleperformance  .......................    1,060          240,502 
Unibail-Rodamco-Westfield  ..........    2,484          384,125 
Valeo SA   ...............................    4,244          158,053  
          7,020,820  

Switzerland — 8.6% 
Alcon, Inc. (b)  ..........................    7,463          441,348 
Coca-Cola HBC AG (b)  ...............    3,656          111,319 
Givaudan SA   ..........................       166          487,698 
Kuehne + Nagel International  

AG   ...................................       977          157,842 
Lonza Group AG (b)  ...................    1,337          481,898 
Roche Holding AG   ....................  11,524       3,468,217 
Swiss Re AG  ...........................    5,445          571,119 
Swisscom AG   ..........................       465          237,845 
Vifor Pharma AG  ......................       831          130,865  
          6,088,151  

Canada — 8.4% 
Agnico Eagle Mines Ltd.   .............    4,253          261,393 
Bank of Montreal  ......................  11,479          849,748 
Bank of Nova Scotia (The)  ............  21,956       1,259,249 
 

 
  SHARES VALUE 

Canada — (continued) 
Canadian Imperial Bank of  

Commerce  ...........................    7,957 $       678,499 
Canadian National Railway  

Company  ............................  12,940       1,157,340 
Canadian Tire Corp. Ltd.,  

Class A  ...............................    1,043          112,441 
CGI, Inc. (b)   ...........................    4,411          342,873 
Cronos Group, Inc. (b)   ................    3,067            25,102 
First Capital Realty, Inc.  ..............    3,215            53,213 
Gildan Activewear, Inc.   ..............    3,738            95,500 
Magna International, Inc.  .............    5,543          298,045 
Metro, Inc.  ..............................    4,545          192,207 
Open Text Corporation  ................    4,878          197,105 
Rogers Communications, Inc.,  

Class B  ...............................    6,499          305,977 
WSP Global, Inc.   ......................    1,930          120,422  
          5,949,114  

Australia — 8.3% 
ASX Ltd.   ...............................    3,513          199,410 
BlueScope Steel Ltd.   ..................    9,466            86,656 
Boral Ltd.  ...............................  20,898            72,558 
Brambles Ltd.  ..........................  28,519          235,774 
Coca-Cola Amatil Ltd.   ...............    9,204            64,592 
Coles Group Ltd.  ......................  20,554          212,717 
CSL Ltd.  ................................    8,122       1,432,408 
Dexus  ...................................  19,385          159,863 
Goodman Group   .......................  29,330          291,234 
GPT Group (The)  ......................  34,388          141,158 
Insurance Australia Group Ltd.   ......  41,936          229,778 
LendLease Group  ......................  10,010          129,390 
Mirvac Group  ..........................  70,826          156,944 
Newcrest Mining Ltd.  .................  13,889          303,182 
Orica Ltd.   ..............................    6,708          106,014 
SEEK Ltd.   .............................    5,941            92,979 
Stockland  ...............................  43,568          147,088 
Sydney Airport  .........................  19,420          117,619 
Transurban Group  .....................  48,062          492,263 
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October 31, 2019 
(unaudited)                                                                                                                                         continued  

  
  SHARES VALUE 

Australia — (continued) 
Westpac Banking Corporation  ........  61,789 $    1,199,697  
          5,871,324  

United Kingdom — 7.7% 
Barratt Developments PLC   ...........  17,893          146,324 
Berkeley Group Holdings PLC  .......    2,160          123,117 
Burberry Group PLC  ...................    7,315          193,970 
Coca-Cola European Partners  

PLC  ...................................    4,201          224,795 
Croda International PLC   ..............    2,315          144,435 
easyJet PLC  .............................    2,782            44,628 
InterContinental Hotels Group  

PLC  ...................................    3,116          188,562 
Intertek Group PLC  ....................    2,933          203,360 
Investec PLC  ...........................  12,430            70,471 
ITV PLC  ................................  63,597          110,323 
J Sainsbury PLC  ........................  31,491            82,986 
Johnson Matthey PLC  .................    3,507          139,321 
Kingfisher PLC  .........................  38,224          102,541 
London Stock Exchange Group  

PLC  ...................................    5,628          507,183 
Marks & Spencer Group PLC  ........  34,575            81,453 
Mondi PLC  .............................    8,806          182,581 
RELX PLC  .............................  34,883          839,813 
Schroders PLC   .........................    2,221            89,038 
Segro PLC  ..............................  19,457          212,845 
Standard Chartered PLC   ..............  50,263          456,078 
Unilever PLC   ..........................  19,898       1,191,460 

Wm Morrison Supermarkets  
PLC  ...................................  43,626          112,699  

          5,447,983  

Netherlands — 4.2% 
Akzo Nobel NV  ........................    4,093          377,356 
ASML Holding NV  ....................    7,651       2,005,483 
CNH Industrial NV  ....................  18,164          197,768 
Koninklijke DSM NV   .................    3,270          388,119  
          2,968,726  

Denmark — 3.6% 
Coloplast A/S, Class B  ................    2,130          256,443 
 

 
  SHARES VALUE 

Denmark — (continued) 
Novo Nordisk A/S, Class B   ..........    31,804 $    1,748,861 
Novozymes A/S   .......................      3,781          178,235 
Pandora A/S  ............................      1,830            90,047 
Vestas Wind Systems A/S   ............      3,410          277,805  
          2,551,391  

Hong Kong — 2.3% 
ASM Pacific Technology Ltd.   .......      5,500            76,795 
BOC Hong Kong Holdings Ltd.  ......    67,000          230,186 
Hang Seng Bank Ltd.   .................    13,817          288,291 
Hong Kong Exchanges &  

Clearing Ltd. .........................    21,520          670,431 
Hysan Development Company,  

Ltd.  ...................................    11,000            43,353 
MTR Corporation Ltd.   ................    27,167          155,769 
Swire Pacific Ltd. A Shares   ..........      9,000            85,790 
Swire Properties Ltd.  ..................    21,000            66,046  
          1,616,661  

Spain — 2.1% 
Banco Bilbao Vizcaya Argentaria  

SA  ....................................  119,469          629,231 
Ferrovial SA   ...........................      8,621          254,353 
Industria de Diseno Textil SA  ........    19,499          607,618  
          1,491,202  

Sweden — 1.8% 
Boliden AB   ............................      4,967          133,948 
Electrolux AB   .........................      3,983          104,718 
Essity AB, Class B   ....................    10,943          341,868 
ICA Gruppen AB  ......................      1,629            72,086 
Skandinaviska Enskilda Banken  

AB, Class A  .........................    29,468          282,637 
Tele2 AB B Shares   ....................      9,033          129,309 
Telia Company AB  ....................    49,547          217,953  
          1,282,519  

Singapore — 1.5% 
Ascendas Real Estate Investment  

Trust  .................................    44,200          102,942 
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October 31, 2019 
(unaudited)                                                                                                                                         continued  

  
  SHARES VALUE 

Singapore — (continued) 
CapitaLand Ltd.  ........................    46,800 $       123,699 
City Developments Ltd.  ...............      8,300            65,727 
DBS Group Holdings Ltd.   ............    32,349          616,578 
Singapore Airlines Ltd.  ................      9,700            67,042 
Singapore Exchange Ltd.   .............    14,200            93,227  
          1,069,215  

Ireland — 1.5% 
CRH PLC (c)  ...........................           51              1,859 
CRH PLC (d)   ..........................    14,312          521,108 
DCC PLC  ...............................      1,764          165,425 
Kerry Group PLC, Class A   ...........      2,856          345,294  
          1,033,686  

Italy — 0.9% 
Intesa Sanpaolo SpA  ...................  266,494          667,810  

Jersey — 0.9% 
Ferguson PLC  ..........................      4,176          356,599 
WPP PLC  ...............................    22,747          283,869  
             640,468  

Norway — 0.9% 
Mowi ASA  ..............................      7,768          189,631 
Orkla ASA  ..............................    13,906          133,662 
Schibsted ASA B Shares   ..............      1,823            50,863 
Telenor ASA   ...........................    13,291          248,750  
             622,906  

Belgium — 0.9% 
KBC Group NV  ........................      4,490          315,718 
Solvay SA   ..............................      1,340          145,696 
Umicore SA  .............................      3,479          143,617  
             605,031  

Finland — 0.8% 
Metso OYJ  ..............................      1,887            71,437 
Orion Oyj, Class B  .....................      1,889            83,807 
UPM-Kymmene OYJ  ..................      9,601          312,706 
 

 
  SHARES VALUE 

Finland — (continued) 
Wartsila OYJ Abp  ......................    8,008 $         84,605  
             552,555  

New Zealand — 0.4% 
Auckland International Airport  

Ltd.  ...................................  17,287          103,027 
Fletcher Building Ltd.  .................  15,822            46,487 
Meridian Energy Ltd.   .................  23,064            67,985 
Ryman Healthcare Ltd.  ................    7,289            60,243  
             277,742  

Israel — 0.2% 
Bank Hapoalim BM  ...................  19,996          160,039  

Portugal — 0.1% 
Jeronimo Martins SGPS SA   ..........    4,526            76,055  
Total Common Stocks     

(Cost $63,839,822)   ................        69,939,356  
SHORT-TERM INVESTMENTS — 0.5% 

UMB Money Market Fiduciary  
Account, 0.25% (e) 

(Cost $326,498)  .....................             326,498  
Total Short-term Investments     

(Cost $326,498)  .....................             326,498  
TOTAL INVESTMENTS (f) — 99.3% 

(Cost $64,166,320)  ....................................      70,265,854 
Other Assets Less Liabilities — 0.7%   .................           482,033  

NET ASSETS — 100.0%    
  $70,747,887  
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October 31, 2019 
(unaudited)                                                                                                                                         concluded  

  

 
(a)   Preference shares. 
(b)  Non-income producing security. 

(c)  Shares of this security are traded on the London Stock Exchange. 

(d) Shares of this security are traded on the Irish Stock Exchange. 
(e)  The rate quoted is the annualized seven-day yield of the fund at the 

period end. 
(f)  The cost of investments for federal income tax purposes is 

$64,752,258 resulting in gross unrealized appreciation and 
depreciation of $8,683,943 and $3,170,347 respectively, or net 
unrealized appreciation of $5,513,596.  

 

 
 
 
 

See Notes to Financial Statements 
 

The holdings of the International Index Fund may change due to ongoing management of the Fund. References to 

specific investments should not be construed as a recommendation of a security by the Fund, its administrator, or the 

distributor.  

 

You should carefully consider the Funds' investment objectives, risks, charges and expenses before investing. To 

obtain a Prospectus that contains this and other information about the Funds, please visit www.greencentury.com, 

e-mail info@greencentury.com or call 1-800-93-GREEN for more information. Please read the Prospectus carefully 

before investing.  

 

Stocks will fluctuate in response to factors that may affect a single company, industry, sector, country, region or the 

market as a whole and may perform worse than the market. Foreign securities are subject to additional risks such as 

currency fluctuations, regional economic and political conditions, differences in accounting methods, and other unique 

risks compared to investing in securities of US issuers. A sustainable investment strategy which incorporates 

environmental, social and governance criteria may result in lower or higher returns than an investment strategy that 

does not include such criteria.  

 

The Green Century Funds are distributed by UMB Distribution Services, LLC. 
 
 
 
 
 
 
 
 
 
 

https://www.greencentury.com/
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