
COMMON STOCKS — 99.2%
SHARES VALUE

Japan — 19.3%
Aeon Company, Ltd. . . . . . . . . . . . . 21,600 $ 496,901
Ajinomoto Company, Inc. . . . . . . . 15,600 467,075
Asahi Kasei Corporation . . . . . . . . 41,800 439,124
Astellas Pharma, Inc. . . . . . . . . . . . 61,200 1,031,757
Azbil Corporation . . . . . . . . . . . . . . 4,000 170,531
Capcom Company Ltd. . . . . . . . . . 5,800 156,110
Chugai Pharmaceutical

Company, Ltd. . . . . . . . . . . . . . . . 22,100 826,305
Daikin Industries Ltd.. . . . . . . . . . . 8,200 1,795,922
Eisai Company, Ltd. . . . . . . . . . . . . 7,800 552,678
Fast Retailing Company Ltd.. . . . . 1,900 1,261,254
FUJIFILM Holdings Corp. . . . . . . . 12,000 927,329
Fujitsu Ltd. . . . . . . . . . . . . . . . . . . . . 6,500 1,123,393
Hankyu Hanshin Holdings, Inc.. . 7,600 235,642
Hitachi Construction Machinery

Company Ltd. . . . . . . . . . . . . . . . 3,400 108,480
Hulic Company Ltd. . . . . . . . . . . . . 12,500 120,194
Ibiden Company Ltd. . . . . . . . . . . . 3,600 216,309
Kansai Paint Company Ltd.. . . . . . 6,000 138,936
Kao Corp. . . . . . . . . . . . . . . . . . . . . . 16,000 905,089
KDDI Corp.. . . . . . . . . . . . . . . . . . . . 53,300 1,629,914
Keio Corporation . . . . . . . . . . . . . . . 3,400 171,624
Kikkoman Corporation. . . . . . . . . . 4,800 392,592
Kobe Bussan Company Ltd. . . . . . 4,600 158,455
Komatsu Ltd. . . . . . . . . . . . . . . . . . . 29,300 767,406
Kurita Water Industries Ltd. . . . . . 3,300 162,992
Mitsui Fudosan Company Ltd. . . . 30,300 692,774
Miura Company Ltd. . . . . . . . . . . . 2,800 107,703
MS&AD Insurance Group

Holdings, Inc. . . . . . . . . . . . . . . . . 14,800 478,149
Nippon Yusen KK . . . . . . . . . . . . . . 5,300 381,904
Nitto Denko Corporation . . . . . . . . 4,800 375,073
Nomura Research Institute Ltd. . . 11,300 452,385
Odakyu Electric Railway

Company Ltd. . . . . . . . . . . . . . . . 9,800 212,458
Omron Corporation. . . . . . . . . . . . . 6,100 583,371
Orix JREIT, Inc. REIT . . . . . . . . . . . 94 155,956
Panasonic Corporation . . . . . . . . . . 72,600 897,774
Resona Holdings, Inc. . . . . . . . . . . . 70,900 266,343
Secom Company Ltd. . . . . . . . . . . . 6,900 470,390
Sekisui House Ltd. . . . . . . . . . . . . . 20,200 419,974
SG Holdings Company Ltd. . . . . . 10,500 263,666
Shimizu Corporation. . . . . . . . . . . . 18,100 132,616

SHARES VALUE

Japan — (continued)
Shionogi & Company Ltd. . . . . . . . 8,800 $ 573,763
Sohgo Security Services

Company Ltd. . . . . . . . . . . . . . . . 2,300 98,403
Sompo Holdings, Inc. . . . . . . . . . . . 10,600 459,688
Sony Group Corporation . . . . . . . . 41,700 4,828,709
Stanley Electric Company Ltd. . . . 4,100 103,341
Sumitomo Chemical Company,

Ltd. . . . . . . . . . . . . . . . . . . . . . . . . . 49,200 242,375
Sumitomo Mitsui Trust Holdings,

Inc. . . . . . . . . . . . . . . . . . . . . . . . . . 11,400 374,990
Suntory Beverage & Food Ltd. . . . 4,700 182,371
Sysmex Corporation . . . . . . . . . . . . 5,500 681,950
Tokyo Century Corporation. . . . . . 1,300 74,433
Tokyo Electron Ltd. . . . . . . . . . . . . . 4,900 2,283,562
Tokyu Corp. . . . . . . . . . . . . . . . . . . . 16,600 234,030
Toray Industries, Inc. . . . . . . . . . . . 45,900 286,027
TOTO Ltd. . . . . . . . . . . . . . . . . . . . . . 4,800 231,909
West Japan Railway Company . . . 7,100 335,160
Yamaha Corporation . . . . . . . . . . . . 4,600 290,619
Yamaha Motor Company Ltd.. . . . 9,700 270,376
Yaskawa Electric Corporation . . . . 7,900 342,166
Z Holdings Corporation. . . . . . . . . 87,600 543,823

32,584,243

Germany — 10.3%
adidas AG . . . . . . . . . . . . . . . . . . . . . 6,305 2,063,521
Allianz SE . . . . . . . . . . . . . . . . . . . . . 13,666 3,173,212
Beiersdorf AG. . . . . . . . . . . . . . . . . . 3,288 349,605
Deutsche Boerse AG . . . . . . . . . . . . 6,266 1,040,143
Deutsche Post AG . . . . . . . . . . . . . . 32,865 2,034,462
Henkel AG & Company KGaA. . . 3,456 288,602
Henkel AG & Company

KGaA (a) . . . . . . . . . . . . . . . . . . . . 5,916 529,970
Merck KGaA. . . . . . . . . . . . . . . . . . . 4,273 1,009,761
Muenchener

Rueckversicherungs-Gesellschaft
AG in Muenchen . . . . . . . . . . . . . 4,617 1,366,956

Puma SE . . . . . . . . . . . . . . . . . . . . . . 3,477 431,297
SAP SE . . . . . . . . . . . . . . . . . . . . . . . . 34,534 5,000,632
Telefonica Deutschland Holding

AG . . . . . . . . . . . . . . . . . . . . . . . . . 36,226 94,378

17,382,539
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SHARES VALUE

Canada — 9.9%
Agnico Eagle Mines Ltd. . . . . . . . . 7,970 $ 423,036
Ballard Power Systems, Inc. (b) . . 7,953 144,138
Bank of Montreal . . . . . . . . . . . . . . . 21,434 2,327,155
Bank of Nova Scotia (The) . . . . . . . 39,984 2,621,446
FirstService Corporation. . . . . . . . . 1,342 267,663
Gildan Activewear, Inc. . . . . . . . . . 6,615 242,985
Intact Financial Corporation . . . . . 5,797 777,133
Magna International, Inc. . . . . . . . . 9,442 768,040
Metro, Inc. . . . . . . . . . . . . . . . . . . . . . 8,190 412,081
National Bank of Canada. . . . . . . . 11,065 916,063
Ritchie Bros Auctioneers, Inc. . . . . 3,631 248,179
Rogers Communications, Inc.,

Class B . . . . . . . . . . . . . . . . . . . . . . 11,633 541,043
Shopify, Inc. (b) . . . . . . . . . . . . . . . . 3,729 5,444,714
TMX Group Ltd. . . . . . . . . . . . . . . . 1,878 203,323
Toromont Industries Ltd. . . . . . . . . 2,721 242,089
Wheaton Precious Metals

Corporation. . . . . . . . . . . . . . . . . . 15,032 606,819
WSP Global, Inc. . . . . . . . . . . . . . . . 3,850 521,940

16,707,847

United Kingdom — 9.7%
Abrdn Plc . . . . . . . . . . . . . . . . . . . . . 71,825 249,672
Ashtead Group PLC . . . . . . . . . . . . 14,838 1,243,575
Associated British Foods PLC . . . . 11,599 283,664
Barratt Developments PLC . . . . . . 33,244 301,794
Berkeley Group Holdings PLC . . . 3,797 226,486
British Land Company PLC (The)

REIT . . . . . . . . . . . . . . . . . . . . . . . . 29,149 196,815
BT Group PLC (b) . . . . . . . . . . . . . . 296,025 562,395
Burberry Group PLC. . . . . . . . . . . . 13,543 357,928
Coca-Cola Europacific Partners

PLC. . . . . . . . . . . . . . . . . . . . . . . . . 6,778 356,862
Compass Group PLC (b) . . . . . . . . 58,567 1,242,827
Croda International PLC . . . . . . . . 4,587 593,698
Informa PLC (b) . . . . . . . . . . . . . . . . 49,888 354,903
InterContinental Hotels Group

PLC (b). . . . . . . . . . . . . . . . . . . . . . 6,139 430,019
J Sainsbury PLC . . . . . . . . . . . . . . . . 55,284 226,432
JD Sports Fashion PLC . . . . . . . . . . 16,845 251,073
Kingfisher PLC. . . . . . . . . . . . . . . . . 70,154 321,977
Mondi PLC . . . . . . . . . . . . . . . . . . . . 16,023 400,154
RELX PLC . . . . . . . . . . . . . . . . . . . . . 63,874 1,980,566

SHARES VALUE

United Kingdom — (continued)
Schroders PLC . . . . . . . . . . . . . . . . . 4,237 $ 209,875
Segro PLC REIT . . . . . . . . . . . . . . . . 39,198 692,807
St. James’s Place PLC . . . . . . . . . . . 17,927 387,274
Taylor Wimpey PLC . . . . . . . . . . . . 121,019 256,049
Unilever PLC . . . . . . . . . . . . . . . . . . 86,656 4,639,731
United Utilities Group PLC . . . . . . 22,360 317,805
Whitbread PLC (b) . . . . . . . . . . . . . 6,694 299,475

16,383,856

Switzerland — 9.4%
Coca-Cola HBC AG (b). . . . . . . . . . 6,607 229,000
Givaudan SA . . . . . . . . . . . . . . . . . . 302 1,423,005
Kuehne + Nagel International

AG . . . . . . . . . . . . . . . . . . . . . . . . . 1,795 565,336
Lonza Group AG . . . . . . . . . . . . . . . 2,457 2,019,164
Roche Holding AG . . . . . . . . . . . . . 20,640 7,995,816
SGS SA. . . . . . . . . . . . . . . . . . . . . . . . 202 598,025
Sonova Holding AG . . . . . . . . . . . . 1,822 754,986
Swiss Life Holding AG. . . . . . . . . . 1,047 574,349
Swiss Re AG . . . . . . . . . . . . . . . . . . . 9,903 959,358
Swisscom AG . . . . . . . . . . . . . . . . . . 854 465,024
Vifor Pharma AG . . . . . . . . . . . . . . . 1,630 210,475

15,794,538

France — 8.9%
Amundi SA (c) . . . . . . . . . . . . . . . . . 2,024 180,323
AXA SA . . . . . . . . . . . . . . . . . . . . . . . 63,830 1,856,899
Bureau Veritas SA . . . . . . . . . . . . . . 10,065 319,898
Carrefour SA. . . . . . . . . . . . . . . . . . . 20,676 374,295
Cie Generale des Etablissements

Michelin SCA . . . . . . . . . . . . . . . . 5,678 892,631
CNP Assurances. . . . . . . . . . . . . . . . 5,520 138,297
Danone SA . . . . . . . . . . . . . . . . . . . . 21,543 1,404,220
EssilorLuxottica SA . . . . . . . . . . . . . 9,451 1,955,279
Gecina SA REIT . . . . . . . . . . . . . . . . 1,520 212,695
L’Oreal SA. . . . . . . . . . . . . . . . . . . . . 8,313 3,802,610
Schneider Electric SE. . . . . . . . . . . . 17,776 3,064,736
Unibail-Rodamco-Westfield

REIT (b) . . . . . . . . . . . . . . . . . . . . . 4,055 289,530
Valeo SA . . . . . . . . . . . . . . . . . . . . . . 7,612 223,644
Vivendi SA . . . . . . . . . . . . . . . . . . . . 23,722 305,583

15,020,640
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SHARES VALUE

Netherlands — 7.5%
Akzo Nobel NV . . . . . . . . . . . . . . . . 6,260 $ 719,341
ASML Holding NV . . . . . . . . . . . . . 10,763 8,748,759
CNH Industrial NV. . . . . . . . . . . . . 33,456 576,266
Koninklijke DSM NV . . . . . . . . . . . 5,719 1,249,408
NN Group NV . . . . . . . . . . . . . . . . . 9,059 484,238
Wolters Kluwer NV. . . . . . . . . . . . . 8,890 930,895

12,708,907

Denmark — 6.2%
Ambu A/S, Class B. . . . . . . . . . . . . 5,622 160,041
Coloplast A/S, Class B . . . . . . . . . . 3,933 642,330
Genmab A/S (b) . . . . . . . . . . . . . . . 2,174 976,673
GN Store Nord A/S . . . . . . . . . . . . 4,058 246,593
Novo Nordisk A/S, Class B . . . . . 55,691 6,106,792
Novozymes A/S . . . . . . . . . . . . . . . 6,727 494,830
Pandora A/S. . . . . . . . . . . . . . . . . . . 3,310 463,187
Vestas Wind Systems A/S . . . . . . . 33,375 1,442,789

10,533,235

Australia — 4.4%
ASX Ltd. . . . . . . . . . . . . . . . . . . . . . . 6,382 401,333
BlueScope Steel Ltd. . . . . . . . . . . . . 16,701 260,961
Brambles Ltd. . . . . . . . . . . . . . . . . . . 47,480 360,200
Cochlear Ltd. . . . . . . . . . . . . . . . . . . 2,209 369,467
Coles Group Ltd. . . . . . . . . . . . . . . . 43,827 567,931
Computershare Ltd. . . . . . . . . . . . . 18,136 258,054
Dexus REIT . . . . . . . . . . . . . . . . . . . . 35,685 292,703
Fortescue Metals Group Ltd. . . . . . 56,236 585,956
GPT Group (The) REIT. . . . . . . . . . 63,616 248,348
Insurance Australia Group Ltd. . . 81,381 294,867
Lendlease Corporation Ltd. . . . . . . 22,695 179,786
Mirvac Group REIT. . . . . . . . . . . . . 130,318 278,105
Newcrest Mining Ltd. . . . . . . . . . . . 27,033 506,465
Northern Star Resources Ltd. . . . . 36,055 249,592
Ramsay Health Care Ltd. . . . . . . . . 6,004 320,877
REA Group Ltd. . . . . . . . . . . . . . . . . 1,813 220,033
SEEK Ltd. . . . . . . . . . . . . . . . . . . . . . 10,914 271,234
Stockland REIT. . . . . . . . . . . . . . . . . 78,893 271,930
Sydney Airport (b). . . . . . . . . . . . . . 43,437 269,362
Transurban Group . . . . . . . . . . . . . . 100,473 1,023,692
Vicinity Centres REIT . . . . . . . . . . . 126,792 165,581

7,396,477

SHARES VALUE

Hong Kong — 2.2%
BOC Hong Kong Holdings Ltd. . . 123,000 $ 389,768
Hang Seng Bank Ltd. . . . . . . . . . . . 25,917 492,499
Hong Kong Exchanges &

Clearing Ltd.. . . . . . . . . . . . . . . . . 39,620 2,386,777
MTR Corporation Ltd. . . . . . . . . . . 51,167 279,122
Swire Properties Ltd.. . . . . . . . . . . . 37,800 101,341

3,649,507

Singapore — 1.9%
Capitaland Investment Ltd. (b). . . 86,011 219,413
City Developments Ltd. . . . . . . . . . 13,800 74,913
DBS Group Holdings Ltd. . . . . . . . 59,636 1,393,567
Oversea-Chinese Banking

Corporation Ltd. . . . . . . . . . . . . . 110,300 964,227
Singapore Telecommunications

Ltd. . . . . . . . . . . . . . . . . . . . . . . . . . 279,000 517,614

3,169,734

Spain — 1.7%
Banco Bilbao Vizcaya Argentaria

SA . . . . . . . . . . . . . . . . . . . . . . . . . . 218,734 1,530,632
Industria de Diseno Textil SA . . . . 36,226 1,312,189

2,842,821

Sweden — 1.4%
Boliden AB . . . . . . . . . . . . . . . . . . . . 9,198 324,268
Electrolux AB . . . . . . . . . . . . . . . . . . 7,293 165,511
Essity AB, Class B . . . . . . . . . . . . . . 20,358 659,430
Husqvarna AB B Shares . . . . . . . . . 14,005 199,584
ICA Gruppen AB . . . . . . . . . . . . . . . 3,199 165,389
Svenska Cellulosa AB SCA,

Class B . . . . . . . . . . . . . . . . . . . . . . 19,859 310,298
Tele2 AB B Shares . . . . . . . . . . . . . . 15,986 225,936
Telia Company AB. . . . . . . . . . . . . . 89,227 351,451

2,401,867

Ireland — 1.2%
CRH PLC (d) . . . . . . . . . . . . . . . . . . 26,045 1,246,282
Kerry Group PLC, Class A . . . . . . 5,197 697,459

1,943,741
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SHARES VALUE

Norway — 1.0%
DNB Bank ASA . . . . . . . . . . . . . . . . 30,600 $ 728,178
Mowi ASA. . . . . . . . . . . . . . . . . . . . . 14,600 423,359
Orkla ASA. . . . . . . . . . . . . . . . . . . . . 25,375 246,808
Telenor ASA . . . . . . . . . . . . . . . . . . . 22,925 362,227

1,760,572

Italy — 1.0%
Amplifon SpA . . . . . . . . . . . . . . . . . 4,173 212,345
Intesa Sanpaolo SpA . . . . . . . . . . . . 543,669 1,545,098

1,757,443

New Zealand — 0.8%
Fisher & Paykel Healthcare

Corporation Ltd. . . . . . . . . . . . . . 19,239 431,014
Meridian Energy Ltd. . . . . . . . . . . . 41,616 149,078
Ryman Healthcare Ltd.. . . . . . . . . . 14,242 147,391
Spark New Zealand Ltd. . . . . . . . . 60,656 198,563
Xero Ltd. (b) . . . . . . . . . . . . . . . . . . . 4,404 502,136

1,428,182

Belgium — 0.7%
KBC Group NV . . . . . . . . . . . . . . . . 8,340 776,602
Umicore SA. . . . . . . . . . . . . . . . . . . . 6,385 366,074

1,142,676

Jersey — 0.7%
Ferguson PLC. . . . . . . . . . . . . . . . . . 7,414 1,115,537

Finland — 0.6%
Elisa Oyj . . . . . . . . . . . . . . . . . . . . . . 4,660 281,216
Kesko Oyj B Shares . . . . . . . . . . . . . 8,923 290,379
Orion Oyj, Class B . . . . . . . . . . . . . . 3,491 151,165
Wartsila OYJ Abp. . . . . . . . . . . . . . . 15,688 217,554

940,314

Israel — 0.3%
Bank Leumi Le-Israel BM . . . . . . . 48,029 458,880

SHARES VALUE

Portugal — 0.1%
Jeronimo Martins SGPS SA . . . . . . 8,224 $ 186,326

Total Common Stocks
(Cost $132,798,538) . . . . . . . . . . . 167,309,882

SHORT-TERM INVESTMENTS — 0.1%
UMB Money Market Fiduciary

Account, 0.01% (e)
(Cost $92,949) . . . . . . . . . . . . . . . . 92,949

Total Short-term Investments
(Cost $92,949) . . . . . . . . . . . . . . . . 92,949

TOTAL INVESTMENTS — 99.3%
(Cost $132,891,487) . . . . . . . . . . . . . . . . . . . . . . . . 167,402,831

Other Assets Less Liabilities — 0.7% . . . . . . . . . . 1,219,929

NET ASSETS — 100.0% $168,622,760

REIT – Real Estate Investment Trusts
PLC – Public Limited Company
(a) Preference shares.
(b) Non-income producing security.
(c) Security exempt from registration under Rule 144A of the

Securities Act of 1933. These securities may be resold in
transactions exempt from registration to qualified
institutional buyers. The total value of these securities is
$180,323.

(d) Shares of this security are traded on the Irish Stock
Exchange.

(e) The rate quoted is the annualized seven-day yield of the
fund at the period end.
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