
COMMON STOCKS — 99.1%
SHARES VALUE

Japan — 19.8%
Aeon Company, Ltd. . . . . . . . . . . . . 25,800 $ 448,149
Ajinomoto Company, Inc. . . . . . . . 18,500 451,134
Asahi Kasei Corporation . . . . . . . . 50,100 381,129
Astellas Pharma, Inc. . . . . . . . . . . . 74,200 1,157,646
Azbil Corporation . . . . . . . . . . . . . . 4,500 118,640
Daifuku Co., Ltd. . . . . . . . . . . . . . . . 4,100 234,644
Dai-ichi Life Holdings, Inc. . . . . . . 40,200 743,515
Daiichi Sankyo Company Ltd. . . . 69,800 1,775,188
Daikin Industries Ltd.. . . . . . . . . . . 9,900 1,589,535
FANUC Corporation . . . . . . . . . . . . 7,600 1,191,219
Fast Retailing Company Ltd.. . . . . 2,300 1,208,137
Fujitsu Ltd. . . . . . . . . . . . . . . . . . . . . 7,800 975,998
Hankyu Hanshin Holdings, Inc.. . 9,000 245,819
Hitachi Construction Machinery

Company Ltd. . . . . . . . . . . . . . . . 4,100 91,072
Hulic Company Ltd. . . . . . . . . . . . . 15,200 117,895
Ibiden Company Ltd. . . . . . . . . . . . 4,600 130,321
JFE Holdings, Inc. . . . . . . . . . . . . . . 19,400 204,092
Kao Corp. . . . . . . . . . . . . . . . . . . . . . 18,800 762,330
KDDI Corp.. . . . . . . . . . . . . . . . . . . . 64,100 2,021,353
Kikkoman Corporation. . . . . . . . . . 5,700 303,336
Kubota Corporation . . . . . . . . . . . . 40,400 605,439
Kurita Water Industries Ltd. . . . . . 4,300 155,653
Mitsubishi Chemical Group

Corporation. . . . . . . . . . . . . . . . . . 51,300 278,747
Nitto Denko Corporation . . . . . . . . 5,700 368,668
Nomura Research Institute Ltd. . . 13,500 362,293
Omron Corporation. . . . . . . . . . . . . 7,500 381,726
Panasonic Holdings Corporation . 87,400 705,684
Recruit Holdings Company Ltd. . 57,300 1,687,510
Sekisui House Ltd. . . . . . . . . . . . . . 24,400 428,351
SG Holdings Company Ltd. . . . . . 11,400 192,773
SoftBank Corporation . . . . . . . . . . . 114,400 1,270,131
Sompo Holdings, Inc. . . . . . . . . . . . 12,400 547,683
Sony Group Corporation . . . . . . . . 50,200 4,094,150
Sumitomo Chemical Company,

Ltd. . . . . . . . . . . . . . . . . . . . . . . . . . 59,000 230,908
Suntory Beverage & Food Ltd. . . . 5,600 211,473
Sysmex Corporation . . . . . . . . . . . . 6,600 398,249
Terumo Corporation . . . . . . . . . . . . 25,800 780,477
Tokyo Electron Ltd. . . . . . . . . . . . . . 5,900 1,925,721
Tokyu Corp. . . . . . . . . . . . . . . . . . . . 21,000 247,873
Toray Industries, Inc. . . . . . . . . . . . 54,900 309,023

SHARES VALUE

Japan — (continued)
Yamaha Corporation . . . . . . . . . . . . 5,800 $ 239,105
Yamaha Motor Company Ltd.. . . . 11,800 216,681
Z Holdings Corporation. . . . . . . . . 105,400 306,511

30,095,981

Canada — 10.9%
Agnico Eagle Mines Ltd. . . . . . . . . 18,191 832,671
Bank of Nova Scotia (The) . . . . . . . 48,319 2,859,650
FirstService Corporation. . . . . . . . . 1,580 191,657
Gildan Activewear, Inc. . . . . . . . . . 7,494 215,703
Intact Financial Corporation . . . . . 7,018 989,891
Magna International, Inc. . . . . . . . . 11,435 627,894
Metro, Inc. . . . . . . . . . . . . . . . . . . . . . 9,528 511,412
National Bank of Canada. . . . . . . . 13,504 886,174
Nutrien Ltd. . . . . . . . . . . . . . . . . . . . 21,925 1,746,063
Ritchie Bros Auctioneers, Inc. . . . . 4,413 287,126
Rogers Communications, Inc.,

Class B . . . . . . . . . . . . . . . . . . . . . . 14,014 671,522
Shopify, Inc. (a) . . . . . . . . . . . . . . . . 45,330 1,416,386
TELUS Corporation. . . . . . . . . . . . . 17,965 400,137
Toromont Industries Ltd. . . . . . . . . 3,261 263,677
Toronto-Dominion Bank (The) . . . 72,445 4,750,686

16,650,649

Switzerland — 9.7%
Coca-Cola HBC AG. . . . . . . . . . . . . 8,084 180,123
Givaudan SA . . . . . . . . . . . . . . . . . . 368 1,297,026
Kuehne + Nagel International

AG . . . . . . . . . . . . . . . . . . . . . . . . . 2,147 510,106
Lonza Group AG . . . . . . . . . . . . . . . 2,964 1,583,100
Roche Holding AG . . . . . . . . . . . . . 24,294 8,121,054
SGS SA. . . . . . . . . . . . . . . . . . . . . . . . 252 577,977
Sonova Holding AG . . . . . . . . . . . . 2,122 678,117
Swiss Life Holding AG. . . . . . . . . . 1,264 617,012
Swiss Re AG . . . . . . . . . . . . . . . . . . . 12,024 933,230
Vifor Pharma AG (a) . . . . . . . . . . . . 1,798 311,688

14,809,433

United Kingdom — 9.6%
abrdn plc . . . . . . . . . . . . . . . . . . . . . . 88,845 173,418
Ashtead Group PLC . . . . . . . . . . . . 17,776 747,802
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SHARES VALUE

United Kingdom — (continued)
Barratt Developments PLC . . . . . . 40,624 $ 227,232
Berkeley Group Holdings PLC . . . 4,459 202,724
British Land Company PLC (The)

REIT . . . . . . . . . . . . . . . . . . . . . . . . 35,294 193,067
BT Group PLC . . . . . . . . . . . . . . . . . 278,154 632,153
Bunzl PLC . . . . . . . . . . . . . . . . . . . . . 13,334 442,827
Burberry Group PLC. . . . . . . . . . . . 15,796 316,887
Coca-Cola Europacific Partners

PLC. . . . . . . . . . . . . . . . . . . . . . . . . 8,115 418,815
Croda International PLC . . . . . . . . 5,514 435,832
Informa PLC (a) . . . . . . . . . . . . . . . . 59,504 384,426
InterContinental Hotels Group

PLC. . . . . . . . . . . . . . . . . . . . . . . . . 7,301 388,029
Intertek Group PLC. . . . . . . . . . . . . 6,371 327,464
J Sainsbury PLC . . . . . . . . . . . . . . . . 69,677 173,399
Kingfisher PLC. . . . . . . . . . . . . . . . . 81,215 242,706
Legal & General Group PLC . . . . . 236,402 691,134
Mondi PLC . . . . . . . . . . . . . . . . . . . . 19,256 341,793
Pearson PLC . . . . . . . . . . . . . . . . . . . 26,914 246,462
RELX PLC . . . . . . . . . . . . . . . . . . . . . 76,884 2,087,482
Schroders PLC . . . . . . . . . . . . . . . . . 4,857 158,663
Segro PLC REIT . . . . . . . . . . . . . . . . 48,111 574,333
Severn Trent PLC. . . . . . . . . . . . . . . 9,906 328,877
St. James’s Place PLC . . . . . . . . . . . 21,544 289,878
Unilever PLC . . . . . . . . . . . . . . . . . . 101,862 4,642,799

14,668,202

France — 8.7%
AXA SA . . . . . . . . . . . . . . . . . . . . . . . 76,956 1,757,874
BioMerieux . . . . . . . . . . . . . . . . . . . . 1,655 162,288
Bureau Veritas SA . . . . . . . . . . . . . . 11,680 300,517
Cie Generale des Etablissements

Michelin SCA . . . . . . . . . . . . . . . . 26,784 731,530
Covivio REIT . . . . . . . . . . . . . . . . . . 1,837 102,634
Danone SA . . . . . . . . . . . . . . . . . . . . 25,975 1,454,725
EssilorLuxottica SA . . . . . . . . . . . . . 11,436 1,733,923
Klepierre SA REIT . . . . . . . . . . . . . . 8,586 166,164
L’Oreal SA. . . . . . . . . . . . . . . . . . . . . 9,582 3,327,077
Publicis Groupe SA . . . . . . . . . . . . . 9,165 450,760
Schneider Electric SE. . . . . . . . . . . . 21,495 2,561,367
Valeo SA . . . . . . . . . . . . . . . . . . . . . . 8,212 160,026
Vivendi SA . . . . . . . . . . . . . . . . . . . . 28,437 290,211

13,199,096

SHARES VALUE

Netherlands — 8.5%
Akzo Nobel NV . . . . . . . . . . . . . . . . 7,166 $ 468,663
ASML Holding NV . . . . . . . . . . . . . 14,870 7,025,477
CNH Industrial NV. . . . . . . . . . . . . 41,024 474,480
IMCD NV . . . . . . . . . . . . . . . . . . . . . 2,251 307,804
Koninklijke DSM NV . . . . . . . . . . . 6,958 996,783
NN Group NV . . . . . . . . . . . . . . . . . 11,469 519,489
Prosus NV . . . . . . . . . . . . . . . . . . . . . 32,985 2,135,998
Wolters Kluwer NV. . . . . . . . . . . . . 10,460 1,013,809

12,942,503

Denmark — 7.3%
AP Moller - Maersk A/S,

Class A. . . . . . . . . . . . . . . . . . . . . . 127 294,759
AP Moller - Maersk A/S,

Class B . . . . . . . . . . . . . . . . . . . . . . 211 495,340
Coloplast A/S, Class B . . . . . . . . . . 4,763 544,215
Demant A/S (a) . . . . . . . . . . . . . . . . 3,846 144,576
Genmab A/S (a). . . . . . . . . . . . . . . . 2,597 842,577
GN Store Nord A/S . . . . . . . . . . . . 5,210 183,793
Novo Nordisk A/S, Class B . . . . . 66,961 7,426,083
Pandora A/S. . . . . . . . . . . . . . . . . . . 3,746 237,991
Vestas Wind Systems A/S . . . . . . . 40,230 855,364

11,024,698

Australia — 5.7%
ASX Ltd. . . . . . . . . . . . . . . . . . . . . . . 7,811 441,499
BlueScope Steel Ltd. . . . . . . . . . . . . 19,422 213,997
Brambles Ltd. . . . . . . . . . . . . . . . . . . 56,674 419,050
Cochlear Ltd. . . . . . . . . . . . . . . . . . . 2,603 357,361
Coles Group Ltd. . . . . . . . . . . . . . . . 52,792 649,654
Computershare Ltd. . . . . . . . . . . . . 21,492 366,494
Dexus REIT . . . . . . . . . . . . . . . . . . . . 43,150 265,339
Evolution Mining Ltd. . . . . . . . . . . 72,371 118,247
Fortescue Metals Group Ltd. . . . . . 67,582 812,631
Goodman Group . . . . . . . . . . . . . . . 67,050 827,888
GPT Group (The) REIT. . . . . . . . . . 75,379 220,299
Lendlease Corporation Ltd. . . . . . . 27,168 171,124
Mineral Resources Ltd. . . . . . . . . . . 6,717 225,433
Mirvac Group REIT. . . . . . . . . . . . . 154,702 211,455
Newcrest Mining Ltd. . . . . . . . . . . . 35,598 507,119
Orica Ltd. . . . . . . . . . . . . . . . . . . . . . 16,640 182,047
QBE Insurance Group Ltd. . . . . . . 58,494 491,502
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SHARES VALUE

Australia — (continued)
REA Group Ltd. . . . . . . . . . . . . . . . . 2,112 $ 163,084
Stockland REIT. . . . . . . . . . . . . . . . . 95,373 238,117
Suncorp Group Ltd. . . . . . . . . . . . . 50,012 381,366
Transurban Group . . . . . . . . . . . . . . 122,306 1,216,821
Vicinity Centres REIT . . . . . . . . . . . 156,537 198,848

8,679,375

Germany — 4.9%
adidas AG . . . . . . . . . . . . . . . . . . . . . 6,885 1,223,046
Allianz SE . . . . . . . . . . . . . . . . . . . . . 16,238 3,113,135
Carl Zeiss Meditec AG . . . . . . . . . . 1,590 191,174
Deutsche Boerse AG . . . . . . . . . . . . 7,559 1,269,417
GEA Group AG . . . . . . . . . . . . . . . . 6,059 210,063
Merck KGaA. . . . . . . . . . . . . . . . . . . 5,154 874,268
Puma SE . . . . . . . . . . . . . . . . . . . . . . 4,214 279,597
Telefonica Deutschland Holding

AG . . . . . . . . . . . . . . . . . . . . . . . . . 41,847 120,682
Zalando SE (a)(b) . . . . . . . . . . . . . . . 8,796 231,720

7,513,102

Hong Kong — 4.5%
AIA Group Ltd. . . . . . . . . . . . . . . . . 481,000 5,255,680
BOC Hong Kong Holdings Ltd. . . 146,000 579,763
Hang Seng Bank Ltd. . . . . . . . . . . . 30,617 542,560
MTR Corporation Ltd. . . . . . . . . . . 61,667 323,304
Swire Properties Ltd.. . . . . . . . . . . . 47,000 117,013

6,818,320

Sweden — 1.5%
Boliden AB . . . . . . . . . . . . . . . . . . . . 10,836 346,539
Electrolux AB . . . . . . . . . . . . . . . . . . 9,249 124,924
Essity AB, Class B . . . . . . . . . . . . . . 24,410 638,088
Husqvarna AB B Shares . . . . . . . . . 16,304 120,173
Svenska Cellulosa AB SCA,

Class B . . . . . . . . . . . . . . . . . . . . . . 24,005 360,675
Tele2 AB B Shares . . . . . . . . . . . . . . 22,520 256,792
Telia Company AB. . . . . . . . . . . . . . 105,496 404,903

2,252,094

SHARES VALUE

Spain — 1.4%
Banco Bilbao Vizcaya Argentaria

SA . . . . . . . . . . . . . . . . . . . . . . . . . . 265,465 $ 1,205,943
Industria de Diseno Textil SA . . . . 43,447 987,397

2,193,340

Ireland — 1.4%
CRH PLC (c). . . . . . . . . . . . . . . . . . . 30,502 1,052,636
James Hardie Industries PLC . . . . 17,601 385,323
Kerry Group PLC, Class A . . . . . . 6,364 608,630

2,046,589

Italy — 1.1%
Amplifon SpA . . . . . . . . . . . . . . . . . 4,959 152,469
Intesa Sanpaolo SpA . . . . . . . . . . . . 656,929 1,229,453
Prysmian SpA. . . . . . . . . . . . . . . . . . 10,067 276,583

1,658,505

Norway — 0.8%
DNB Bank ASA . . . . . . . . . . . . . . . . 36,977 669,416
Orkla ASA. . . . . . . . . . . . . . . . . . . . . 29,879 239,352
Telenor ASA . . . . . . . . . . . . . . . . . . . 27,848 372,139

1,280,907

Singapore — 0.8%
Capitaland Investment Ltd. . . . . . . 103,511 284,896
City Developments Ltd. . . . . . . . . . 17,400 102,199
United Overseas Bank Ltd. . . . . . . 46,600 880,372

1,267,467

Finland — 0.8%
Elisa Oyj . . . . . . . . . . . . . . . . . . . . . . 5,690 320,347
Kesko Oyj B Shares . . . . . . . . . . . . . 10,984 259,958
Orion Oyj, Class B . . . . . . . . . . . . . . 4,222 188,963
Stora Enso Oyj R Shares. . . . . . . . . 21,701 343,870
Wartsila OYJ Abp. . . . . . . . . . . . . . . 19,184 150,386

1,263,524

Jersey — 0.6%
Ferguson PLC. . . . . . . . . . . . . . . . . . 8,717 976,489
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SHARES VALUE

Belgium — 0.6%
KBC Group NV . . . . . . . . . . . . . . . . 9,880 $ 555,884
Umicore SA. . . . . . . . . . . . . . . . . . . . 8,270 289,910

845,794

Israel — 0.4%
Bank Leumi Le-Israel BM . . . . . . . 58,279 521,358

New Zealand — 0.1%
Meridian Energy Ltd. . . . . . . . . . . . 50,120 146,253

Total Common Stocks
(Cost $158,950,660) . . . . . . . . . . . 150,853,679

SHORT-TERM INVESTMENTS — 0.6%
UMB Money Market Fiduciary

Account, 0.01% (d)
(Cost $1,001,547) . . . . . . . . . . . . . 1,001,547

Total Short-term Investments
(Cost $1,001,547) . . . . . . . . . . . . . 1,001,547

TOTAL INVESTMENTS — 99.7%
(Cost $159,952,207) . . . . . . . . . . . . . . . . . . . . . . . . 151,855,226

Other Assets Less Liabilities — 0.3% . . . . . . . . . . 383,784

NET ASSETS — 100.0% $152,239,010

PLC – Public Limited Company

REIT – Real Estate Investment Trusts

(a) Non-income producing security.
(b) Security exempt from registration under Rule 144A of the

Securities Act of 1933. These securities may be resold in
transactions exempt from registration to qualified
institutional buyers. The total value of these securities is
$231,720.

(c) Shares of this security are traded on the Irish Stock
Exchange.

(d) The rate quoted is the annualized seven-day yield of the
fund at the period end.
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