
COMMON STOCKS — 98.9%
SHARES VALUE

Japan — 18.6%
Aeon Company, Ltd. . . . . . . . . . . . . 28,000 $ 570,696
Ajinomoto Company, Inc. . . . . . . . 19,500 701,305
Asahi Kasei Corporation . . . . . . . . 53,700 379,292
Astellas Pharma, Inc. . . . . . . . . . . . 77,500 1,167,504
Azbil Corporation . . . . . . . . . . . . . . 5,000 139,834
Daifuku Co., Ltd. . . . . . . . . . . . . . . . 13,200 243,207
Dai-ichi Life Holdings, Inc. . . . . . . 41,300 768,212
Daiichi Sankyo Company Ltd. . . . 74,400 2,553,007
Daikin Industries Ltd.. . . . . . . . . . . 10,500 1,907,126
FANUC Corporation . . . . . . . . . . . . 40,700 1,374,488
Fast Retailing Company Ltd.. . . . . 7,400 1,752,332
Fujitsu Ltd. . . . . . . . . . . . . . . . . . . . . 8,300 1,106,202
Hankyu Hanshin Holdings, Inc.. . 9,800 305,969
Hitachi Construction Machinery

Company Ltd. . . . . . . . . . . . . . . . 4,700 115,817
Hulic Company Ltd. . . . . . . . . . . . . 16,100 138,622
Ibiden Company Ltd. . . . . . . . . . . . 4,800 188,862
JFE Holdings, Inc. . . . . . . . . . . . . . . 20,500 242,521
Kao Corp. . . . . . . . . . . . . . . . . . . . . . 19,600 792,007
KDDI Corp.. . . . . . . . . . . . . . . . . . . . 68,300 2,132,198
Kikkoman Corporation. . . . . . . . . . 6,300 373,172
Kubota Corporation . . . . . . . . . . . . 43,200 654,610
Kurita Water Industries Ltd. . . . . . 4,600 192,781
Mitsubishi Chemical Group

Corporation. . . . . . . . . . . . . . . . . . 54,800 321,492
Nitto Denko Corporation . . . . . . . . 6,200 400,819
Nomura Research Institute Ltd. . . 16,900 425,196
Omron Corporation. . . . . . . . . . . . . 8,000 469,273
Panasonic Holdings Corporation . 93,600 881,598
Recruit Holdings Company Ltd. . 61,200 1,716,881
Sekisui House Ltd. . . . . . . . . . . . . . 26,100 536,581
SG Holdings Company Ltd. . . . . . 12,500 179,873
SoftBank Corporation . . . . . . . . . . . 121,400 1,366,820
Sompo Holdings, Inc. . . . . . . . . . . . 13,400 559,177
Sony Group Corporation . . . . . . . . 53,600 4,849,393
Sumitomo Chemical Company,

Ltd. . . . . . . . . . . . . . . . . . . . . . . . . . 61,200 206,808
Suntory Beverage & Food Ltd. . . . 5,900 222,108
Sysmex Corporation . . . . . . . . . . . . 7,100 456,695
Terumo Corporation . . . . . . . . . . . . 27,300 817,520
Tokyo Electron Ltd. . . . . . . . . . . . . . 19,000 2,175,605
Tokyu Corp. . . . . . . . . . . . . . . . . . . . 22,400 316,199
Toray Industries, Inc. . . . . . . . . . . . 58,100 329,270

SHARES VALUE

Japan — (continued)
Yamaha Corporation . . . . . . . . . . . . 5,800 $ 228,576
Yamaha Motor Company Ltd.. . . . 12,700 329,327
Z Holdings Corporation. . . . . . . . . 115,500 316,382

34,905,357

France — 11.6%
AXA SA . . . . . . . . . . . . . . . . . . . . . . . 79,937 2,609,223
BioMerieux . . . . . . . . . . . . . . . . . . . . 1,831 191,720
Bureau Veritas SA . . . . . . . . . . . . . . 12,361 356,440
Cie Generale des Etablissements

Michelin SCA . . . . . . . . . . . . . . . . 28,782 916,660
Covivio REIT . . . . . . . . . . . . . . . . . . 2,064 117,360
Danone SA . . . . . . . . . . . . . . . . . . . . 27,264 1,804,477
EssilorLuxottica SA . . . . . . . . . . . . . 12,368 2,448,680
Hermes International . . . . . . . . . . . 1,345 2,920,173
Klepierre SA REIT . . . . . . . . . . . . . . 9,230 233,803
L’Oreal SA. . . . . . . . . . . . . . . . . . . . . 10,262 4,904,512
Publicis Groupe SA . . . . . . . . . . . . . 9,687 792,002
Schneider Electric SE. . . . . . . . . . . . 23,058 4,021,231
Valeo SA . . . . . . . . . . . . . . . . . . . . . . 8,686 169,613
Vivendi SA . . . . . . . . . . . . . . . . . . . . 30,718 337,431

21,823,325

United Kingdom — 10.2%
abrdn plc . . . . . . . . . . . . . . . . . . . . . . 85,121 228,105
Ashtead Group PLC . . . . . . . . . . . . 18,684 1,077,252
Barratt Developments PLC . . . . . . 43,558 274,043
Berkeley Group Holdings PLC . . . 4,590 256,868
British Land Company PLC (The)

REIT . . . . . . . . . . . . . . . . . . . . . . . . 36,671 184,756
BT Group PLC . . . . . . . . . . . . . . . . . 293,264 585,754
Bunzl PLC . . . . . . . . . . . . . . . . . . . . . 14,350 571,233
Burberry Group PLC. . . . . . . . . . . . 16,735 546,265
Coca-Cola Europacific Partners

PLC. . . . . . . . . . . . . . . . . . . . . . . . . 8,774 565,660
Croda International PLC . . . . . . . . 5,961 523,732
Informa PLC . . . . . . . . . . . . . . . . . . . 60,793 552,676
InterContinental Hotels Group

PLC. . . . . . . . . . . . . . . . . . . . . . . . . 7,488 514,852
Intertek Group PLC. . . . . . . . . . . . . 6,763 353,803
J Sainsbury PLC . . . . . . . . . . . . . . . . 73,347 254,885
Johnson Matthey PLC. . . . . . . . . . . 7,677 189,651
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United Kingdom — (continued)
Kingfisher PLC. . . . . . . . . . . . . . . . . 82,751 $ 268,210
Legal & General Group PLC . . . . . 254,436 750,709
Mondi PLC . . . . . . . . . . . . . . . . . . . . 20,518 326,963
Pearson PLC . . . . . . . . . . . . . . . . . . . 27,576 306,805
RELX PLC . . . . . . . . . . . . . . . . . . . . . 81,364 2,710,954
Schroders PLC . . . . . . . . . . . . . . . . . 37,230 228,031
Segro PLC REIT . . . . . . . . . . . . . . . . 51,222 539,263
Severn Trent PLC. . . . . . . . . . . . . . . 10,839 399,241
St. James’s Place PLC . . . . . . . . . . . 22,972 349,361
Taylor Wimpey PLC . . . . . . . . . . . . 148,658 239,923
Unilever PLC . . . . . . . . . . . . . . . . . . 107,670 5,995,326
Whitbread PLC. . . . . . . . . . . . . . . . . 8,658 354,390

19,148,711

Canada — 9.8%
Agnico Eagle Mines Ltd. . . . . . . . . 20,825 1,181,349
Bank of Nova Scotia (The) . . . . . . . 51,414 2,566,336
FirstService Corporation. . . . . . . . . 1,721 258,868
Gildan Activewear, Inc. . . . . . . . . . 7,702 250,802
Intact Financial Corporation . . . . . 7,449 1,126,724
Magna International, Inc. . . . . . . . . 11,518 600,510
Metro, Inc. . . . . . . . . . . . . . . . . . . . . . 9,957 567,481
National Bank of Canada. . . . . . . . 14,290 1,065,554
Nutrien Ltd. . . . . . . . . . . . . . . . . . . . 22,151 1,536,624
Ritchie Bros Auctioneers, Inc. . . . . 7,662 438,378
Rogers Communications, Inc.,

Class B . . . . . . . . . . . . . . . . . . . . . . 15,100 746,029
Saputo, Inc. . . . . . . . . . . . . . . . . . . . . 10,573 273,748
Shopify, Inc. (a) . . . . . . . . . . . . . . . . 50,603 2,451,532
TELUS Corporation. . . . . . . . . . . . . 20,073 425,490
Toromont Industries Ltd. . . . . . . . . 3,471 280,467
Toronto-Dominion Bank (The) . . . 78,015 4,725,582

18,495,474

Switzerland — 9.6%
Coca-Cola HBC AG (a) . . . . . . . . . . 8,748 267,049
DSM-Firmenich AG (a). . . . . . . . . . 7,457 975,860
Givaudan SA . . . . . . . . . . . . . . . . . . 392 1,371,127
Kuehne + Nagel International

AG . . . . . . . . . . . . . . . . . . . . . . . . . 2,308 683,721
Lonza Group AG . . . . . . . . . . . . . . . 3,170 1,976,829
Roche Holding AG . . . . . . . . . . . . . 29,883 9,357,046

SHARES VALUE

Switzerland — (continued)
SGS SA. . . . . . . . . . . . . . . . . . . . . . . . 6,725 $ 608,547
Sonova Holding AG . . . . . . . . . . . . 2,196 696,371
Swiss Life Holding AG. . . . . . . . . . 1,306 861,986
Swiss Re AG . . . . . . . . . . . . . . . . . . . 12,851 1,294,074

18,092,610

Denmark — 8.0%
AP Moller - Maersk A/S,

Class A. . . . . . . . . . . . . . . . . . . . . . 133 237,697
AP Moller - Maersk A/S,

Class B . . . . . . . . . . . . . . . . . . . . . . 210 379,586
Coloplast A/S, Class B . . . . . . . . . . 5,049 727,465
Demant A/S (a) . . . . . . . . . . . . . . . . 3,886 166,538
Genmab A/S (a). . . . . . . . . . . . . . . . 2,804 1,152,345
Novo Nordisk A/S, Class B . . . . . 64,764 10,773,783
Pandora A/S. . . . . . . . . . . . . . . . . . . 3,872 358,399
Vestas Wind Systems A/S (a) . . . . 42,946 1,188,341

14,984,154

Netherlands — 7.9%
Akzo Nobel NV . . . . . . . . . . . . . . . . 7,709 639,541
ASML Holding NV . . . . . . . . . . . . . 13,527 8,584,626
CNH Industrial NV. . . . . . . . . . . . . 43,607 613,646
IMCD NV . . . . . . . . . . . . . . . . . . . . . 2,386 359,196
Just Eat Takeaway.com NV (a)(b) . 7,732 135,592
NN Group NV . . . . . . . . . . . . . . . . . 11,944 445,408
Prosus NV (a) . . . . . . . . . . . . . . . . . . 34,074 2,549,944
Wolters Kluwer NV. . . . . . . . . . . . . 10,942 1,449,783

14,777,736

Australia — 5.3%
ASX Ltd. . . . . . . . . . . . . . . . . . . . . . . 8,271 376,399
BlueScope Steel Ltd. . . . . . . . . . . . . 19,516 259,394
Brambles Ltd. . . . . . . . . . . . . . . . . . . 58,957 558,474
Cochlear Ltd. . . . . . . . . . . . . . . . . . . 2,790 457,457
Coles Group Ltd. . . . . . . . . . . . . . . . 56,966 688,142
Computershare Ltd. . . . . . . . . . . . . 23,228 345,758
Dexus REIT . . . . . . . . . . . . . . . . . . . . 45,797 237,358
Fortescue Metals Group Ltd. . . . . . 74,507 1,042,447
Goodman Group . . . . . . . . . . . . . . . 71,574 922,681
GPT Group (The) REIT. . . . . . . . . . 82,602 242,887
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Australia — (continued)
Lendlease Corporation Ltd. . . . . . . 29,429 $ 146,152
Mineral Resources Ltd. . . . . . . . . . . 7,260 358,131
Mirvac Group REIT. . . . . . . . . . . . . 176,313 283,048
Newcrest Mining Ltd. . . . . . . . . . . . 38,089 727,285
Orica Ltd. . . . . . . . . . . . . . . . . . . . . . 19,389 209,276
QBE Insurance Group Ltd. . . . . . . 62,804 642,202
REA Group Ltd. . . . . . . . . . . . . . . . . 2,203 207,183
Stockland REIT. . . . . . . . . . . . . . . . . 101,127 299,768
Suncorp Group Ltd. . . . . . . . . . . . . 53,138 442,417
Transurban Group . . . . . . . . . . . . . . 130,894 1,305,406
Vicinity Ltd. REIT . . . . . . . . . . . . . . 162,123 226,638

9,978,503

Germany — 5.0%
adidas AG . . . . . . . . . . . . . . . . . . . . . 6,891 1,213,578
Allianz SE . . . . . . . . . . . . . . . . . . . . . 17,151 4,306,844
Carl Zeiss Meditec AG . . . . . . . . . . 1,685 226,642
Deutsche Boerse AG . . . . . . . . . . . . 8,075 1,540,012
GEA Group AG . . . . . . . . . . . . . . . . 6,477 304,639
Merck KGaA. . . . . . . . . . . . . . . . . . . 5,483 983,504
Puma SE . . . . . . . . . . . . . . . . . . . . . . 4,438 260,065
Telefonica Deutschland Holding

AG . . . . . . . . . . . . . . . . . . . . . . . . . 46,350 156,620
Zalando SE (a)(b) . . . . . . . . . . . . . . . 9,415 387,244

9,379,148

Hong Kong — 3.8%
AIA Group Ltd. . . . . . . . . . . . . . . . . 502,800 5,473,985
BOC Hong Kong Holdings Ltd. . . 158,000 498,760
Hang Seng Bank Ltd. . . . . . . . . . . . 32,517 481,992
MTR Corporation Ltd. . . . . . . . . . . 65,667 328,105
Swire Pacific Ltd. A Shares . . . . . . 20,000 158,761
Swire Properties Ltd.. . . . . . . . . . . . 49,000 131,698

7,073,301

Spain — 1.8%
Banco Bilbao Vizcaya Argentaria

SA . . . . . . . . . . . . . . . . . . . . . . . . . . 256,585 1,878,513
Industria de Diseno Textil SA . . . . 46,266 1,590,516

3,469,029

SHARES VALUE

Ireland — 1.4%
CRH PLC. . . . . . . . . . . . . . . . . . . . . . 31,789 $ 1,533,985
James Hardie Industries PLC . . . . 18,704 417,370
Kerry Group PLC, Class A . . . . . . 6,766 712,645

2,664,000

Italy — 1.3%
Amplifon SpA . . . . . . . . . . . . . . . . . 5,339 195,999
Intesa Sanpaolo SpA . . . . . . . . . . . . 686,172 1,804,235
Prysmian SpA. . . . . . . . . . . . . . . . . . 10,879 445,242

2,445,476

Sweden — 1.3%
Boliden AB . . . . . . . . . . . . . . . . . . . . 11,619 415,225
Electrolux AB . . . . . . . . . . . . . . . . . . 9,249 139,522
Essity AB, Class B . . . . . . . . . . . . . . 26,053 789,540
Husqvarna AB B Shares . . . . . . . . . 17,356 149,803
Svenska Cellulosa AB SCA,

Class B . . . . . . . . . . . . . . . . . . . . . . 25,932 355,778
Tele2 AB B Shares . . . . . . . . . . . . . . 23,624 251,031
Telia Company AB. . . . . . . . . . . . . . 114,225 318,020

2,418,919

Singapore — 0.8%
CapitaLand Ascott Trust. . . . . . . . . 6,186 5,022
CapitaLand Investment Ltd. . . . . . 108,511 303,732
City Developments Ltd. . . . . . . . . . 17,900 93,637
United Overseas Bank Ltd. . . . . . . 50,200 1,066,107

1,468,498

Finland — 0.7%
Elisa Oyj . . . . . . . . . . . . . . . . . . . . . . 6,096 378,580
Kesko Oyj B Shares . . . . . . . . . . . . . 11,719 244,322
Orion Oyj, Class B . . . . . . . . . . . . . . 4,472 210,069
Stora Enso Oyj R Shares. . . . . . . . . 23,360 296,372
Wartsila OYJ Abp. . . . . . . . . . . . . . . 20,038 232,390

1,361,733

Norway — 0.7%
DNB Bank ASA . . . . . . . . . . . . . . . . 39,584 696,283
Orkla ASA. . . . . . . . . . . . . . . . . . . . . 31,484 226,299
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Norway — (continued)
Telenor ASA . . . . . . . . . . . . . . . . . . . 29,933 $ 373,506

1,296,088

Belgium — 0.7%
D’ieteren Group . . . . . . . . . . . . . . . . 1,046 196,955
KBC Group NV . . . . . . . . . . . . . . . . 10,610 758,512
Umicore SA. . . . . . . . . . . . . . . . . . . . 8,965 294,288

1,249,755

Israel — 0.3%
Bank Leumi Le-Israel BM . . . . . . . 65,352 518,017

New Zealand — 0.1%
Meridian Energy Ltd. . . . . . . . . . . . 55,922 189,386

Total Common Stocks
(Cost $165,898,154) . . . . . . . . . . . 185,739,220

SHORT-TERM INVESTMENTS — 0.2%
UMB Money Market Fiduciary

Account, 0.01% (c)
(Cost $455,443) . . . . . . . . . . . . . . . 455,443

Total Short-term Investments
(Cost $455,443) . . . . . . . . . . . . . . . 455,443

TOTAL INVESTMENTS — 99.1%
(Cost $166,353,597) . . . . . . . . . . . . . . . . . . . . . . . . 186,194,663

Other Assets Less Liabilities — 0.9% . . . . . . . . . . 1,712,848

NET ASSETS — 100.0% $187,907,511

REIT – Real Estate Investment Trusts
PLC – Public Limited Company
(a) Non-income producing security.
(b) Security exempt from registration under Rule 144A of the

Securities Act of 1933. These securities may be resold in
transactions exempt from registration to qualified
institutional buyers. The total value of these securities is
$522,836.

(c) The rate quoted is the annualized seven-day yield of the
fund at the period end.
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