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Exposing and diminishing the political power of fossil fuel companies to block
climate action has been the goal of the divest movement since its inception a
decade ago by college students.

The Divest-Invest Movement Exceeds Expectations

Fossil Fuel Free Investing’s Impact

The movement has inspired individuals to not
only divest from fossil fuels but also pressure
their institutions -- from Harvard University
to the New York Pension Fund -- to move their
money.

Changing the Conversation: In a recent Forbes
article, the divestment movement is credited

with reframing the discussion around fossil fuel
finance and pushing investors to question the
long-term viability of the entire sector.

Exposing Dirty Energy Corporations: In 2020,
the S&P 500 dropped ExxonMobil* -- a change

that would almost have been unthinkable 10 years
ago when the fossil fuel divestment movement

began. ) ) ]

Divestment from oil, gas and other fossil fuels have
Halting Fossil Fuel Projects: When the divestment made an impact as increasing numbers of small and
started, one goal was to stop the construction large investors move their money into clean, more
of new, dirtY energy projects bY increasing environmentally responsible industries.

the cost of capital. Ten years ago, the “cost of
capital” for developing oil and gas and renewable
projects was about the same (8%) for each. Now,

according to analysis from the Goldman Sachs A sustainable investment strategy which incorporates
Group, the projected return that can financially environmental, social and governance criteria may
justify a new oil project is 20% for long-cycle result in lower or higher returns than an investment
developments while the cost has dropped to strategy that does not include such criteria.

between 3%-5% for renewables.
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Fossil Fuel Free Investments Make a Difference

More Clean Energy: When individuals stop financially backing fossil fuel
corporations, they can signal support for clean energy. In 2002, annual
renewable capacity additions increased 45% to almost 280 gigawatts (GW).
That's the highest year-on-year increase since 1999.

Divestment Helps Manage Risks in the Fossil Fuel Industry: We believe the
moral case to avoid fossil fuel companies has always been strong but making

this shift may also improve investors’ financial bottom line. In the last decade,
some of our predictions have come to pass.
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Performance: Some investors were concerned about the financial implications
of divestment and studies emerged on their effects. One example from the
Institute for Energy Economics and Financial Analysis demonstrated that the
“financial case for fossil fuel divestment is strong.”
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Stranded Assets: When the movement started, we warned that if companies
were unable to extract and sell their reserves, corporations could write off
those assets and these “stranded assets” could negatively affect a company’s
share price. We did not predict how quickly this would happen. In 2020, Shell*
wrote off $22 billion and BP wrote oft $17.5 billion.

°Green Century Capital Management, Inc. (Green Century) is the investment advisor to the Green Century Funds (the Funds). The S&P
500 Index is an unmanaged index of 500 selected common stocks, most of which are listed on the New York Stock Exchange. The S&) 500
INdex is heavily weighed toward stocks with large market capitalization and represents approximately two-thirds of the total market value
of all domestic stocks. It is not possible to invest directly in the S&P 500 Index.

As of December 31, 2023, no securities mentioned were held in the portfolios of any of the Green Century Fudns. References to specific
securities, which will change due to ongoing management of the Funds, should not be construed as a reccomendation by the Funds, their
administrator or their distributor.

You should carefully consider the Fund’s investment objectives, risks, charges, and expenses before investing. To obtain a Prospectus
that contains this and other information about the Funds please visit www.greencentury.com, email info@greencentury.com, or call
1-800-934-7336. Please read the Prospectus carefully before investing.

Stocks will fluctuate in response to factors that may affect a single company, industry, sector, country, region or the market as a whole and
may perform worse than the market. Foreign securities are subject to additional risks such as currency fluctuations, regional economic and
political conditions, differences in accounting methods, and other unique risks compared to investing in securities of U.S. issuers. Bonds
are subject to a variety of risks including interest rate, credit, and inflation risk. A sustainable investment strategy which incorporates
environmental, social and governance criteria may result in lower or higher returns than an investment strategy that does not include
such criteria.

This information has been prepared from sources believed reliable. The views expressed are as the date of this writing and are those of the
Advisor to the Funds.

The Green Century Funds are distributed by UMB Distribution Services, LLC. 235 W Galena Street, Milwaukee, WI 53212. 1/24. UMB
and Green Century are not affiliated.



